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INDEPENDENT AUDITORS’ REPORT
To the Directors of Greater Victoria Housing Society
Report on the Financial Statements

We have audited the accompanying financial statements of Greater Victoria Housing Society,
which comprise the statement of financial position as at December 31, 2016, and the
statements of operations and changes in fund balances and cash flows for the year then
ended, and notes, comprising a summary of significant accounting policies and other
explanatory information. The financial statements have been prepared by management
based on the financial reporting provisions of the agreements between Greater Victoria
Housing Society and Canada Mortgage and Housing Corporation (“CMHC”) and British
Columbia Housing Management Commission (‘BCHMC”).

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance
with the financial reporting provisions of the agreements with CMHC and BCHMC, and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate
to provide a basis for our audit opinion.
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Opinion
In our opinion, the financial statements as at December 31, 2016, and for the year then
ended are prepared, in all material respects, in accordance with the financial reporting

provisions of the agreements between Greater Victoria Housing Society and CMHC and
BCHMC.

Basis of Accounting and Restriction on Use

Without modifying our opinion, we draw attention to note 1(a) to the financial statements,
which describes the basis of accounting. The financial statements are prepared to assist
Greater Victoria Housing Society to comply with the reporting provisions of the agreements
referred to above. As a result, the financial statements may not be suitable for another
purpose.

Our report is intended solely for the Directors of Greater Victoria Housing Society, CMHC and
BCHMC and should not be used by parties other than the Directors of Greater Victoria
Housing Society, CMHC or BCHMC.

Report on Other Legal and Regulatory Requirements

As required by the Societies Act (British Columbia), we report that, in our opinion, the
accounting policies applied in preparing and presenting the financial statements have been
applied on a basis consistent with that of the preceding year.

Kins 42
T

Chartered Professional Accountants

March 29, 2017
Victoria, Canada



GREATER VICTORIA HOUSING SOCIETY

Statement of Financial Position

December 31, 2016, with comparative information for 2015

2016 2015
Assets
Current assets:
Cash $ 1,237,629 $ 775,704
Cash held in trust (note 2) 30,976 30,976
Accounts receivable 91,435 544 871
Prepaid expenses 52,858 71,083
1,412,898 1,422,634
Replacement Reserve Fund:
Cash 344,942 377,186
Short-term investments and term deposits 1,888,703 1,654,834
Capital assets (note 4) 42,845,038 44,136,316

$ 46,491,581 $ 47,590,970

Liabilities
Current liabilities:
Accrued mortgage interest payable $ 83,043 $ 88,515
Accounts payable and accrued liabilities 567,581 564,056
Current portion of mortgages payable 1,760,377 1,735,798
Deferred revenue 171,436 199,771
2,582,437 2,588,140
Mortgages payable (note 5) 31,906,396 33,708,318
Forgivable loan — Dahli Place (note 6) 500,000 500,000
Forgivable loan — Pembroke Mews (note 7) 413,333 453,333
Loans payable — Townley Lodge (note 8) 310,000 2,584
Loan payable — Grafton Lodge (note 9) 146,042 157,185
35,858,208 37,409,560
Fund Balances
Operating Fund:
Deficit (675,677) (683,014)
Externally restricted 555,787 513,406
Internally restricted (note 10) 5,181 -
(114,709) (169,608)
Capital Fund:
Invested in capital assets 8,396,090 8,200,651
Externally restricted 118,347 118,347
8,514,437 8,318,998
Replacement Reserve Fund 2,233,645 2,032,020
10,633,373 10,181,410

Contingency (notes 6, 7 and 11(b))
Commitments (notes 6 and 7)

$ 46,491,581 3 47,590,970

See accompanying notes to financial statements.
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GREATER VICTORIA HOUSING SOCIETY

Statement of Operations and Changes in Fund Balances

Year ended December 31, 2016, with comparative information for 2015

Restricted Funds

Replacement Total Total
Operating Fund Capital Fund Reserve Fund 2016 2015
(Schedule 1) (Schedule 2)
Revenue:
Tenant rent contributions $ 4,370,457 $ - 8 - 8 4,370,457 $ 4,004,765
Rent supplements (note 11(a)) 1,620,511 - - 1,620,511 1,724,835
Interest reduction grants (note 11(a)) 43,505 - - 43,505 43,505
Island Health services paid by tenants 74,631 - - 74,631 66,360
Island Health subsidy 150,309 - - 150,309 140,378
Laundry 88,582 - - 88,582 80,808
Heat and light recovery 35,092 - - 35,092 34,860
Cable recovery 208,443 - - 208,443 196,324
Investment income 11,161 15,009 26,170 122,304
Loan forgiveness - Pembroke Mews (note 7) - 40,000 - 40,000 40,000
Replacement reserve contribution from BCHMC - - 113,087 113,087 307,007
Interest in joint venture with GVRDS (note 3) - - - - 71,598
Unrealized gain (loss) on investments - - 74,966 74,966 (100,112)
Other 281,249 47,137 8,895 337,281 317,012
6,883,940 87,137 211,957 7,183,034 7,049,644
Expenses:
Amortization 1,751,599 - - 1,751,599 1,395,070
Mortgage interest 1,029,371 - - 1,029,371 943,784
Janitor - maintenance salaries 719,725 - - 719,725 698,561
Administration 616,582 - - 616,582 647,375
Heat, hydro and hot water 445,427 - - 445,427 439,900
Maintenance 356,623 - - 356,623 321,021
Replacement Reserve expenditures - - 324,393 324,393 572,783
Property taxes 254,935 - - 254,935 227,563
Water 248,183 - - 248,183 207,889
Cablevision 203,239 - - 203,239 195,655
Island Health expenses 201,558 - - 201,558 201,493
Garbage 166,022 - - 166,022 150,098
Insurance 159,057 - - 159,057 194,018
Other 93,973 - - 93,973 101,347
Audit and legal 38,784 - - 38,784 64,550
Consultant fees 37,842 - - 37,842 55,468
Capital improvements 16,124 - - 16,124 35,837
Land lease - - - - 18,414
Replacement Reserve allocation 319,369 - (319,369) - -
Contribution to joint venture with GVRDS - - - - 1,250
6,658,413 - 5,024 6,663,437 6,472,076
Excess of revenue over expenses, before the following 225,527 87,137 206,933 519,597 577,568
Dissolution of joint venture with GVRDS - - - - 704,305
Recovery (repayment) of surplus (deficit) (note 11(b)) (67,634) - - (67,634) 180,100
Excess of revenue over expenses 157,893 87,137 206,933 451,963 1,461,973
Fund balances, beginning of year (169,608) 8,318,998 2,032,020 10,181,410 8,719,437
Interfund transfers:
Capital - amortization, principal payments, purchases (108,302) 108,302 - - -
BC Housing replacement reserve review adjustments (8,949) - 8,949 - -
Replacement reserve fund transfer for expenditures 14,257 - (14,257) - -
Fund balances, end of year $ (114,709) $ 8,514,437 $§ 2,233,645 $ 10,633,373 § 10,181,410

See accompanying notes to financial statements.



GREATER VICTORIA HOUSING SOCIETY

Statement of Cash Flows

Year ended December 31, 2016, with comparative information for 2015

2016 2015
Cash provided by (used in):
Operations:
Excess of revenue over expenses:
Operating Fund $ 157,893 $ 1,356,980
Capital Fund 87,137 50,000
Replacement Reserve Fund 206,933 54,993
Items not involving cash:
Amortization of capital assets 1,751,599 1,395,070
Loan forgiveness - Pembroke Mews (40,000) (40,000)
Unrealized (gain) loss on investments (74,966) 100,112
Dissolution of joint venture with GVRDS - (704,305)
Change in non-cash operating working capital:
Accounts receivable 453,436 (434,633)
Prepaid expenses 18,225 79,591
Accrued mortgage interest payable (5,472) 31,239
Accounts payable and accrued liabilities 3,525 88,122
Due to GVRDS - (190,322)
Deferred revenue (28,335) 10,639
2,529,975 1,797,486
Investing activities:
Purchase of capital assets (460,321) (7,493,694)
Proceeds on dissolution of joint venture with GVRDS - 52,825
Investment in joint venture with GVRDS - (71,598)
(Increase) decrease in investments (158,903) 278,731

(619,224) (7,233,736)

Financing activities:

Principal repayments on mortgages (1,918,144) (1,514,120)
Increase in mortgages 140,801 6,998,347
Increase in loans payable 296,273 -
(1,481,070) 5,484,227
Increase in cash 429,681 47,977
Cash, beginning of the year $1,183,866 1,135,889
Cash, end of year $ 1613547 $ 1,183,866
Comprised of:
Cash $ 1,237,629 $ 775,704
Cash held in trust 30,976 30,976
Replacement reserve fund cash 344,942 377,186

$ 1,613,547 $ 1,183,866

See accompanying notes to financial statements.



GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

Greater Victoria Housing Society (the “Society”) is incorporated under the Society Act (British
Columbia) and its principal activity is to provide subsidized and low cost rental housing to low
income households. The Society is a registered charity under the Income Tax Act.

The financial statements are prepared in accordance with Canadian accounting standards for
not-for-profit organizations in Part Il of the CPA Canada Handbook except for the requirements
in the Society’s agreements with Canada Mortgage and Housing Corporation and British
Columbia Housing Management Commission as described in the basis of accounting note 1(a)

below.

1. Significant accounting policies:

(a) Basis of accounting:

These financial statements have been prepared in accordance with the significant accounting
policies set out below in order to comply with the financial reporting criteria in the Society’s
agreements with the Canada Mortgage and Housing Corporation (‘CMHC”) and the British
Columbia Housing Management Commission (“BCHMC”). The basis of accounting used in
these financial statements materially differs from Canadian accounting standards for not-for-
profit organizations because:

(i)

(ii)

(iii)

(iv)

(v)

Amortization is not provided on prepaid land leases, buildings, and furniture and
equipment over the estimated useful lives of these assets but rather at a rate equal to
the annual principal reduction of the related mortgages with the exception of the land
lease on Grafton Lodge and the assets owned directly in the Society.

Capital assets purchased from the Replacement Reserve Fund are charged against
the replacement fund rather than being capitalized on the statement of financial
position and amortized over their estimated useful lives.

Building renovation costs and capital assets are charged to operations in the year the
expenditure is incurred rather than being capitalized and amortized over their
estimated useful lives unless an exception is granted by BCHMC.

A reserve for future capital replacements is appropriated annually from operations and
recorded as an expense.

Forgivable loans are recognized as liabilities in the year the funds are received and
amortized over the forgiveness term or upon confirmation from CMHC rather than
being recognized as grant revenue when entitled to receipt of the loan.



GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

1.

Significant accounting policies (continued):

(b) Fund accounting:

The Society follows the restricted fund method of accounting for contributions. Accordingly,
the transactions of the Society are recorded in three funds as follows:

(i)  Operating Fund:

The Operating Fund accounts for the Society’s assets, liabilities and transactions
relating to the ongoing rental and non-rental operations.

(i)  Capital Fund:

The Capital Fund accounts for the Society’s investment in capital assets and related
financial activities.

(i)  Replacement Reserve Fund:

In accordance with the provision of the agreements with CMHC and BCHMC, a
Replacement Reserve Fund has been established for each building to pay for the
replacement of worn-out capital equipment and certain painting expenditures. The
provision to this Fund is an annual charge against rental operations.

Financial instruments:

Financial instruments are recorded at fair value on initial recognition. Investments that are
quoted in an active market are subsequently measured at fair value and all changes in the
fair value are recognized in excess (deficiency) of revenue over expenses in the period
incurred. All other financial instruments are subsequently recorded at cost or amortized cost,
unless management has elected to carry the instruments at fair value. There are no other
financial instruments designated to be carried at fair value.

Transaction costs incurred on the acquisition of financial instruments measured subsequently
at fair value are expensed as incurred. All other financial instruments are adjusted by
transaction costs incurred on acquisition and financing costs, which are amortized using the
straight-line method.

Financial assets are assessed for impairment on an annual basis at the end of the fiscal year
if there are indicators of impairment. If there is an indicator of impairment, the Society
determines if there is a significant adverse change in the expected amount or timing of future
cash flows from the financial asset. If there is a significant adverse change in the expected
cash flows, the carrying value of the financial asset is reduced to the highest of the present
value of the expected cash flows, the amount that could be realized from selling the financial
asset or the amount the Society expects to realize by exercising its right to any collateral. If
events and circumstances reverse in a future period, an impairment loss will be reversed to
the extent of the improvement, not exceeding the initial carrying value.



GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

1.

Significant accounting policies (continued):

(d)

()

Capital assets:

(i) Land, prepaid land leases, landscaping and site improvements, buildings, furniture and
equipment are recorded at cost less accumulated amortization.

(i)  Amortization:

Amortization on prepaid land leases, buildings and furniture and equipment is provided
at an amount equal to the annual principal reduction of the related mortgages with the
exception of the land lease on Grafton Lodge. Amortization on leasehold improvements
is provided over the term of the lease. Amortization on laundry equipment is provided
over the estimated useful life of the equipment of 12 years. Amortization expense is
recorded in the Operating Fund.

(ili)  Construction in progress is not amortized until the asset is put into use.

When a capital asset no longer contributes to the Society’s ability to provide services, its
carrying amount is written down to its residual amount.

Investment in joint venture:

The investment in the joint venture with Greater Victoria Rental Development Society was
accounted for using the equity method of accounting. Under the equity method the original
cost of the investment was adjusted for the Society’s share of the joint venture’s subsequent
earnings and losses. The accounting policies of the joint venture were consistent with those
adopted by the Society. On May 1, 2015 the joint venture was dissolved (see note 3).

Revenue recognition:

Unrestricted contributions are recognized as revenue of the Operating Fund in the year
received or receivable if the amount to be received can be reasonably estimated and
collection is reasonably assured.

Restricted contributions related to general operations are recognized as revenue of the
Operating Fund in the year in which the related expenses are incurred. All other restricted
contributions are recognized as revenues of the appropriate restricted fund in the year
received or receivable.



GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

1.

Significant accounting policies (continued):

(g) Allocation of expenses:

The Society allocates certain of its office, audit and legal and administration/maintenance
salary and benefit expenses proportionately across the buildings based on the total number
of units in each building.

(h) Use of estimates:

The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expense during the period. Actual results could differ from these
estimates.

Cash held in trust:

Cash held in trust is held by BCHMC for the payment of construction costs for Dahli Place. Any
remaining funds after the payout of the construction costs will be used to reduce the mortgage
payable for Dahli Place.

Investment in joint venture with Greater Victoria Rental Development Society (“GVRDS”):

Until May 1, 2015 the Society was a partner in a joint venture with GVRDS, an unrelated society
with a different board of directors, to purchase property and develop affordable rental housing.
The joint venture operated two affordable housing buildings on Gorge Road East. The Society
accounted for its 50% share of the joint venture using the equity method of accounting.

On May 1, 2015, the joint venture with GVRDS was dissolved. Upon dissolution of the joint
venture, the Society acquired the Dahli Place land and building valued at $13,043,950, the
related mortgage of $10,200,000 and related forgivable loan of $500,000. The Society paid
$158,500 at the time of dissolution and received cash proceeds on dissolution of $52,825. The
result on dissolution of the joint venture of $704,305 was recorded as revenue in the statement of
operations in 2015.



GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

4. Capital assets:

2016 2015
Accumulated
Cost amortization Net Net
Balmoral Garden Court:
Land lease prepaid for 60 years $ 298,959 101,199 197,760 211,902
Building 5,282,374 1,788,114 3,494,260 3,744,134

5,581,333 1,889,313 3,692,020 3,956,036

Brentwood Bay:
Development in progress 42,193 - 42,193 -
42,193 - 42,193 -

Campbell Lodge:

Land 2,452,727 - 2,452,727 2,452,727
Building 2,517,895 556,067 1,961,828 2,005,933
Furniture and equipment 95,697 21,134 74,563 76,239
Landscaping and site improvement 21,290 21,290 21,290

5,087,609 577,201 4,510,408 4,556,189
Colwood Lodge:

Land 1,273,304 - 1,273,304 1,273,304
Building 1,673,113 1,277,519 395,594 481,498
Furniture and equipment 55,492 42,371 13,121 15,970

3,001,909 1,319,890 1,682,019 1,770,772
Constance Court:

Land 500,565 - 500,565 500,565
Land lease prepaid for 60 years - - - -
Building 3,440,970 1,855,057  1,585913 1,743,586
Furniture and equipment 79,144 42 667 36,477 40,104

4,020,679 1,897,724 2,122,955 2,284,255

Dahli Place:

Land 2,734,179 - 2734179 2734179
Building 10,309,771 250,842 10,058,929 10,237,002

13,043,950 250,842 12,793,108 12,971,181
Dowler Lodge:

Land 818,159 - 818,159 818,159
Land lease prepaid for 60 years - - - -
Building 3,674,753 2,374,835 1,299,918 1,472,677
Furniture and equipment 1,367 883 484 548

4494279 2375718 2,118,561 2,291,384
Esquimalt Lions' Lodge:

Land 73,459 - 73,459 73,459
Building 759,999 406,167 353,832 531,171
Furniture and equipment 32,835 17,549 15,286 22,948
Elevated walkway 45,420 24,273 21,147 31,745

911,713 447,989 463,724 659,323

Forest Heights:
Land 892,961 - 892,961 892,961
Building 1,183,637 290,775 892,862 919,028

2,076,598 290,775 1,785,823 1,811,989
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GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

4. Capital assets (continued):

2016 2015
Accumulated
Cost amortization Net Net
Grafton Lodge:
Land lease prepaid for 35 years 345,600 105,300 240,300 251,100
Building 3,653,238 896,578 2,656,660 2,726,766
Furniture and equipment 18,457 18,457 - -
3,917,295 1,020,335 2,896,960 2,977,866
Goldstream:
Development in progress 31,291 - 31,291 -
Nigel Square:
Land lease prepaid for 60 years 301,240 124,003 177,237 193,040
Building 1,290,578 531,258 759,320 827,022
Development in progress 10,409 - 10,409

1,602,227 655,261 946,966 1,020,062
Pembroke Mews:

Land 799,243 - 799,243 799,243
Building 2,346,499 149,845 2,196,654 2,230,144
Equipment 93,548 5,975 87,573 88,908

3,239,290 155,820 3,083,470 3,118,295
Sitkum Lodge:

Land 1,564,797 - 1,564,797 1,564,797
Building 3,937,351 2,912,352 1,024,999 1,211,000
Furniture and equipment 73,192 54 138 19,054 22,512

5,575,340 2,966,490 2,608,850 2,798,309
Sutcliffe Court:

Land 140,801 - 140,801 -
Building 197,144 27,973 169,171 193,343
337,945 27,973 309,972 193,343

Tillicum Terrace:
Land 870,232 - 870,232 870,232
Land lease prepaid for 60 years - - - -
Building 3,213,988 1,231,633 1,982,355 2,142,264

4,084,220 1,231,633 2,852,587 3,012,496
Townley Lodge:

Land 11,388 - 11,388 11,388
Building 385,466 167,449 218,017 233,530
Furniture and equipment 18,295 7,947 10,348 11,084
Redevelopment in progress 389,371 - 389,371 153,745

804,520 175,396 629,124 409,747

Society:

Leasehold improvement 162,633 44 228 118,405 133,189
Laundry equipment 183.338 26,736 156,602 171,880

345,971 70,964 275,007 305,069

$ 58,198,362 15,353,354 42,845,038 44,136,316
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GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

5. Mortgages payable:

2016

2015

Balmoral Garden Court:
2.81% Mortgage with CMHC, due September 1, 2023
payable $30,933 per month to include principal and interest
Campbell Lodge:
8% Mortgage with CMHC, due June 1, 2028, payable
$9,808 per month to include principal and interest
Campbell Lodge:
2.19% Mortgage with MCAP, due March 1, 2025, payable
$10,612 per month to include principal and interest
Colwood Lodge:
3.54% Mortgage with CMHC, due July 1, 2018, payable
$7,968 per month to include principal and interest
Colwood Lodge:
2.19% Mortgage with MCAP, due March 1, 2025 payable
$5,067 per month to include principal and interest
Constance Court:
2.25% Mortgage with the CMHC, due December 1, 2021,
payable $16,955 per month to include principal and interest
Constance Court:
2.19% Mortgage with MCAP, due March 1, 2025,
payable $959 per month to include principal and interest
Dahli Place:
2.76% Mortgage with MCAP, due July 1, 2025, payable
$37,814 per month to include principal and interest
Dowler Lodge:
3.68% Mortgage with CHMC, due December 1, 2018, payable
$18,904 per month to include principal and interest
Dowler Lodge:
2.19% Mortgage with MCAP due March 1, 2025 payable
$2,619 per month to include principal and interest
Esquimalt Lions' Lodge:
7.63% Mortgage with CMHC, due June 1, 2023, payable
$2,849 per month to include principal and interest
Forest Heights:
3.45% Mortgage with Vancity, due November 13, 2020,
payable $4,281 per month to include principal and interest
Grafton Lodge:
3.43% Mortgage with MCAP, due April 1, 2024 payable
$12,718 per month to include principal and interest
Nigel Square:
2.93% Mortgage with CMHC, due August 1, 2021, payable
$9,343 per month to include principal and interest
Pembroke Mews:
3.19% Mortgage with TD Canada Trust, due March 1, 2022
payable $7,688 per month to include principal and interest

$ 3,692,041

888,758

2,321,066

146,986

1,214,423

1,794,180

271,937

9,949,158

1,384,625

695,587

721,395

2,384,497

936,555

1,794,181

$ 3,956,060

934,539

2,396,915

235,739

1,248,344

1,955,480

277,448

10,127,231

1,557,448

711,656

195,599

747,561

2,454,603

1,020,060

1,829,005

Carried forward

28,195,389

29,647,688
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GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

5. Mortgages payable (continued):

2016

2015

Balance brought forward 28,195,389

Sitkum Lodge:
2.71% Mortgage with CMHC, due February 1, 2019, payable
$16,982 per month to include principal and interest 428,532
Sitkum Lodge:
3.26% Mortgage with TD Canada Trust, due February 1, 2022
payable $2,855 per month to include principal and interest 410,161
Sitkum Lodge:
2.19% Mortgage with MCAP, due March 1, 2025
payable $6,394 per month to include principal and interest 1,488,853
Sutcliffe Court:
1.3% Mortgage with CMHC, due August 1, 2023, payable
$2,212 per month to include principal and interest 169,408
Sutcliffe Court:
2.41% Mortgage with Peoples Trust, due May 1, 2026,
payable $536 per month to include principal and interest 139,001
Tillicum Terrace:
3.68% Mortgage with CMHC, due December 1, 2018, payable
$20,737 per month to include principal and interest 2,347,432
Tillicum Terrace:
2.19% Mortgage with MCAP, due March 1, 2025, payable
$1,720 per month to include principal and interest 487,997
Townley Lodge:
5.88% Mortgage with CMHC, due July 1, 2017, payable
$898 per month to include principal and interest

29,647,688

617,993

430,785

1,532,604

193,579

2,507,340

497,878

16,249

33,666,773
Current portion of long-term debt 1,760,377

35,444,116
1,735,798

$ 31,906,396 $ 33,708,318

During the year the Society repaid the entire outstanding balances of the mortgages payable for

Esquimalt Lions Lodge and Townley Lodge.

Principal due within each of the next five years on the mortgages is approximately as follows:

Assuming no Assuming

mortgage mortgage

renewal renewal

2017 $1761,406 $ 1,761,406
2018 4,802,427 1,775,576
2019 970,620 1,601,632
2020 1,230,844 1,615,588
2021 1,226,172 1,623,773
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GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

6. Forgivable loan - Dahli Place:

BCHMC provided the Society with a grant of $500,000 for Dahli Place. If the Society uses the
land for the intended purpose as required by BCHMC, the loan will be forgiven 1/25 each year,
commencing in the 11 year.

7. Forgivable loan — Pembroke Mews:

2016 2015
Loan payable to CMHC (Residential
Rehabilitation Assistance Program
“‘RRAP”) $ 413,333 $ 453,333

The RRAP loan payable to CMHC is authorized up to $600,000, of which $600,000 has been
drawn. The loan terms state that the loan will be forgiven if the Society continues to charge rents
in accordance with the approved post-RRAP rents and limit subsequent rental increases. The
forgivable loan will be earned over 15 years from the first day of the month, following the final
advance of the loan funds. The final loan advance was received in April 2012 and accordingly
loan forgiveness of $40,000 (2015 - $40,000) has been recognized as of December 31, 2016
($40,000 per year). If the Society is in default of any of the loan terms it will be required to repay
the loan including interest at 6.75%.

8. Loans payable — Townley Lodge:

2016 2015
Loan payable to CMHC - Seed Loan $ 10,000 $ 2,584
Loan payable to CMHC - Proposal Development Funding 100,000 -
Loan payable to Vancity - Pre-development Funds 200,000 -

$ 310,000 $ 2,584

During the year, the Society obtained financing for the Townley Lodge redevelopment project in
the form of a $10,000 Seed loan from CMHC. The loan is to be repaid at the time of capital
financing for the project. There are no stated interest terms associated with the loan.

CMHC provided the Society with a Proposal Development Funding Loan in the amount of
$100,000 to be used towards the Townley redevelopment project. The funding is in the form of an
interest free repayable loan. A portion of the loan varying from 20 - 100% will be forgiven if
certain conditions are met. The loan, less the forgivable portion, is to be repaid at the time of
construction financing.

The Vancity Pre-Development Funds loan bears interest at 2% and is repayable on demand.
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GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

9.

10.

11.

Loan payable - Grafton Lodge:

The Society is required to commence repaying this amount representing repayable assistance for
Grafton Lodge in the year following the fiscal year in which the aggregate of the rents payable by
non-rent geared to income tenants exceeds the aggregate of the economic rent occupied by non-
rent geared to income tenants. The repayment criteria were met in 2015 therefore the Society
began repaying this amount in 2016.

The Society is required to pay interest at bank prime rate on the repayable assistance upon
commencement of the repayment. Interest of $4,049 (2015 - nil) was paid on the repayable
assistance during the year. The Society repaid $11,143 (2015 - nil) of the repayable assistance
during the year.

Internally restricted:

The Society’'s Board of Directors has internally restricted $5,181 (2015 - nil) of the Society’s
operating fund balance for working capital and future rental accommodation projects. The
internally restricted amounts consist of the net operating fund balance of Forest Heights and the
Society’s operating fund balance (“Other” fund per Schedule 1), which are not associated with
BCHMC or CMHC operating agreements. The internally restricted amounts are not to be used for
any other purpose without approval by the Board of Directors.

Rent supplements and interest reduction grants:

(@) Rent supplements received are either contributed jointly by CMHC and BCHMC or funded
wholly by BCHMC. All supplements received are administered through the BCHMC. Interest
reduction grants are received for Colwood and Sitkum Lodges from CMHC to subsidize
interest payments in excess of 2% per annum, calculated on the approved capital costs.

(b) In accordance with the arrangements with BCHMC, surpluses created in Colwood and
Sitkum Lodges are refundable, firstly to BCHMC up to the rent supplements contributed and,
secondly, to CMHC. Surpluses created in Balmoral Court, Dowler Lodge, Constance Court,
Nigel Square, Sutcliffe Court and Tillicum Terrace are refundable only to BCHMC. Any
deficits created in these projects are funded by BCHMC. The financial statement reviews for
the Society’'s 2015 fiscal year were finalized by BCHMC in fiscal 2016 and accordingly
recorded in the Society’s financial statements.
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GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

12. Financial risks and concentration of credit risk:

(a)

Market risk:

Market price risk is the risk that the value of an instrument will fluctuate as a result of
changes in market prices, whether those changes are caused by factors specific to an
individual investment, its issuer or all factors affecting all instruments traded in the market. As
all of the Society’s investments in the Replacement Reserve Fund are carried at fair value
with fair value changes recognized in the statement of operations, all changes in market
conditions will directly result in an increase or decrease in fund balances. Market price risk is
managed by the Society’s investment manager through construction of a diversified portfolio
of instruments traded on various markets and across various industries. The Society is not
exposed to currency risk as all financial instruments are held in Canadian dollars. There has
been no change to the risk exposures from 2015.

Liquidity risk:

Liquidity risk is the risk that the Society will be unable to fulfill its obligations on a timely basis
or at a reasonable cost. The Society manages its liquidity risk by monitoring its operating
requirements. The Society prepares budget and cash forecasts to ensure it has sufficient
funds to fulfill its obligations. There has been no change to the risk exposures from 2015.

Credit risk:

Credit risk refers to the risk that a counterparty may default on its contractual obligations
resulting in a financial loss. The Society is exposed to credit risk with respect to the accounts
receivable. The Society assesses, on a continuous basis, accounts receivable and provides
for any amounts that are not collectible in the allowance for doubtful accounts. There has
been no change to the risk exposures from 2015.

Interest rate risk:

The Society’s exposure to interest rate risk relates to its current and future anticipated
borrowings. The Society has interest bearing mortgages and loans which are subject to
interest rate adjustments upon maturity. Fixed-interest instruments subject the Society to a
fair value risk while floating-rate instruments subject it to a cash flow risk. Further details
about the fixed rate mortgages and loans are included in note 5. There has been no change
to the risk exposures from 2015.

13. Interest income and interest expense:

Interest income during 2016 totaled $11,348 (2015 - $41,502).

Interest expense on long term debt during 2016 totaled $1,029,371 (2015 - $943,784).
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GREATER VICTORIA HOUSING SOCIETY

Notes to Financial Statements

Year ended December 31, 2016

14.

15.

16.

Accounts payable and accrued liabilities:

Included in accounts payable and accrued liabilities are government remittances payable of
$30,349 (2015 - $43,689), which includes amounts payable for payroll deductions, workers’
compensation, and medical service plan premiums.

Employee and contractor remuneration:

The BC Societies Act came into effect on November 28, 2016. The Act has a requirement for the
disclosure in the financial statements of the remuneration of directors, employees and contractors
for financial statements prepared after November 28, 2016. For employee and contractor
remuneration the requirement is to disclose amounts paid to individuals whose remuneration was
greater than $75,000. For the fiscal year ending December 31, 2016, the Society paid
remuneration of $262,300 to 3 employees, each of whom received total annual remuneration of
$75,000 or greater.

Comparative information:

Certain comparative information has been reclassified to conform to the presentation adopted in
the current year.

17



81

S (269%2) S Slcivi S (9c8'6) S SE0t S (viz8E) § C160SL § £9975C § 1666 S (rivel) S (cv66) S (€62 1v) S (600901 § (£1568)  § (Z6E'8) $ 1a/'vC B 1eak jo pua "souejeq punjy
o = = = = T = - 3 3 - - - - - - & 152’1 sa.nypuadx@ Joj JajSUBL Pun BAI3Sa) JuBWade|day
= - = = = 3 = < -] - 3 3 = C (zs8'6) i = = MIIN3I aNIBS3I BuisnoH 08
008'0L 00801 - - = 2 (szg'th)  (0z0'91) s ® (950'%) (115's) (096'72) (1ze'ee)  (z18'sS) (6v8's2) = = saseyoind ‘suewAed fedpuud ‘uogeziowe - eyded
- - = = - ’ = o s 2 z = = = = = ! G 2imuaA juior - Bugesado
siajsues) punpaly|
(zvo'zy) (182'61) (orz'ew) (855'vE) ¥8¥'801 9LE"LL (Lov'Ly) GEO'E 2 Z16'051 (s61'GE) 1SE'6 (€19's1) (ev6'6) (€08'Ly1) (600'901) (689'68) (26€'8) J1eak jo Buuibaq ‘aouejeq pung
99024 25522 518 998'6 268'2¢ (1z'1s1) 10E'29 (621'52) zi6'054 152104 209'8y (vS2'LL) 0£9'0¢ 15T 85v'104 LYE'T6 z62'1L 106'84 S25UadXa JaA0 anuaAa Jo (Aouayap) sseox3
= = 2 = = 5 z89'1C 9.zt . - S8L'91 (956'1) S81T (12072) = = 9Zv'%E 0v9'Sy 21005 8 Aq papun; sasusdxe
pue anuaAaJ s Jeak Joud Jo Jusunsnipy
- - - - 2 5 662'ST (ge1'sl) 2 * oLy'sk (bs'iy) OvE'EL 2L6'9 o (2€0'1) €9Z'6Y (evz'Le) ((Q)11 a10u) (snidins) yoyap Jo (uawAedal) Aianooay
* - c = = = E = 2 2 = - - - - - - & SANAD WM aimuan Juiol Jo uonnjossiq
99021 zs5'ze 516 998'6 268'2¢ (z1z'isy) 098'v4 (s1e'04) Z16'051 1s2'10L L0¥'E} (Lv8'e) S0L'SH 9.9'L) 8S¥'L0} 8LE'€6 (26€'8) ¥0S'0L Buimoyio} 3wy a10jaq sasuadxe
13A0 @nuUaAaJ Jo (Aduaiyep) sseox3
620°€ES 200'8€S /95291 210294 €8Y'SZE  ¥OL'ZIS PIELYS 195'955  088'1Z¥ £€99'25L 1z62iy 82LZLy 699'85¢ 109'65€ 165'609 £27'809 9LV'E6L 119'45L
9 e sz = szh = zi = zit z E3 = [ z z9L s szt = SQUAD WM 3IMUSA 1UIOT 0} UORNGIAUOD
- - = 7 = = = = = = = = L95'¢ 2 ri9'8 g - - oses| pue|
. » » = = = = = S 2 = % < H s ¥56 L£8'SE S sjuawanoidw leyded
201 sov 19 98l v0Z 0e6 SLL oeg €097 168 el sv9 SEl sv9 74 861't 61 26 539} JU)NSUCD
66Z'1 evL't 685 611 Sv9' 989 S8E'T Sel'e 616 LEV'E €L8') €02y €8') 09v'z Ly'e vrE'Y 268 L8t 1e63) pue ypny
€25 86¢ 6L 18€'E 'z 8vL zss 862 108 1826 00’ [4x4 174 uy o 06¥ T 286t RYO
186°04 viv'e 9LL's L¥6'E 80Z'9L L0011 L6261 10z'9l VBE'LL eEL'LL 929'el €65°1L 99L'el zee's [5x4 SoL'gh 616l 6091 soueinsuy|
zie’s £29'6 6Y¥'s 81Z'L ozL'EL 2v6'9) 662°04 vSy'LL 290’8 ovz'sl ov8's 196'8 s.5'01 vz8'ol SEL'LL SLT'sh $80'1Z 162'02 abeqien
£6¥'L0Z 865'102 = = = = = = = * - 2 . B J & - - sasuadxa yyeaH pues|
SL0'SL 1S'SL < = 9L¥'0e 206'0¢ S06'6Z 862'9Z = 2 19502 v86'1Z 66L'61 901'02 L97'8€ 190'6€ = - uossIABIqED
red] 88v'9 1862 z85'L 808'6 vE0'0L 66€'8L 09€'€Z 424 82802 vZ9zL 980'41 £is's $82'6 15822 4 190'92 008'e€ soeM
198 906'v 602'01 s85'0L = : 856'1€ sz9'le 00v'9 v90'LE 65L'91 sov'LL W'l L16'81 8e8'ee v8LVE $60'SE 166'GE saxe} Apadoig
. » 000'0Z 00002 8.8'8Z 000'0€ 092'€2 09L'€Z 00z'22 008'0y ovz'9 ovz'9 000zt 0002t 816'ST 816'ST 08Z'eS 08Z'€S uoRedo|e aAIeSaY JusWade|day
856'1Z 9/8'12 699'11 S¥e'LL £8V'SL 080'9Z 286'sZ €5€'22 ozv'aL 208'V 19%'12 8EV'ET LELZ ovo'LL 666'9€ 880'2€ 198'2€ 06} soueuBiURI
Hz'se 6vv'Ze £26'01 1226 969'2€ 882'L€ £55'0€ 8.2 8lE'8L $62'92 082’64 LvE'6L seL'er SOL'Ly v8LSL 19211 504'95 6962y Jajem joy pue oJphy jesH
€15'6Z si9'8z 9v6'sL €L5'1L 99€'65 206'L5 0v6'05 08Z'1S 9/8'sE 085'15 850'6€ 998'6€ €28'0y 96'6€ ZvB'vL vo'vL 81028 €60'25 uogessIuwpY
9iL'ee v89'LE 819'9) ozi'st 69561 20z'08 v95'19 505'99 9EV'vy 88829 1962y 8zv'8e Lz s8L'6y S€5'98 vSZ'v8 L62'6L 665'6L SauB[es 3ouBUBJUIBW - JojuEr
vEL'V8 9zv'98 992'se 95'sT €6v'SH v8L0L 6€8'ZL 126'29 158094 ¥6E'SLZ 6505 SE6'LY vL92e 805'€E 62€'611 LEV'EZL €00'7LL 9LL'901 1sasajul aBeBLow
z95'8L 906'08 ozL'ze 991'9Z 0€L'8l 665561 vso'e9L  €Z8TUL  0LL'TL £0'8L1 ywLLSE 662'191 169'68 €sL'e8 zeTw 182'sy v84'95C 910'v9C uoezowy
sosuadxg
560'S¥S vSS'095  BLL'MLL €88'1L1 GLE'SSE  268'09€ VLL'9SS  TWZ'OVS  Z6BL'TLS y1v'658 82€'92y 188'80% vLL'ELE L2V g 686'01L 508'10L 6£0'58L S11'89L
[I4%4 0€S'L ov8E S0LT 821 ST 09z (%4 8126} 95€'82 vev'e 0161 S9I'T SIEE SSET 0e8’t 161 0€L'S )
= = 2 - - - - - - - - - - - = = = = SjuaugsaAul uo (ssoj) ueb pazieaiun
= = = < - - - - - - - - - - - - = - (€ 310U) SAHAD Y 31muaA Juiol Ul Jsasa3u|
- & 99 269 - = 004 - vEL - - - 0L > 6EL b €04 o BUWIOOUI JUBUISIAU|
1Sk'sh 1€9'G1 D = 956'6Z 1s2'1e ' 899'22 2 = Svy'0z ¥09'1Z 1v9'61 vv6'0Z 6.2'6E 196'0% - - AKian0031 3jqeD
* 5 s & 5 2 - - - - - - GEL'L 89L'L 0Lv'Sh 295'G1 b = AKianoda1 Jybl| pue jeaH
08L'e €62 z6't €51'Z 257’9 00€'s L1Ev's oig's z68'e oL'e z8Y's soL'y 6.9'v se8'y see's ise'e 206'Z4 €9L'el Aspune
8Le'0v1 60€'051 S - - - = . - - & = = = = - = = Apisans yieaH pueys|
09€'99 1E9'vL 2 = & E - S = = b N - & = = - - sieus) Aq pied saoiAs YjjeaH puejs|
= & s % - 3 & - = L * b 05412 0st'1Z = = - = ((e)1} s10u) SUeIB UoKONpal JsaIBI|
920'8L 988'9 = S & S 168'/62  6€6'92CZ - = €9L'9L1 189261 Sov'sg 95.'¢8 18041 Sov'ZSh ¥20'2L€ 980'0€€ ((e)11 @10u) spuawaddns uay
088'66Z § 89Z'0SZ  €pZ'S9L $ EEE'99L § 089'0ZE § 9Z6'6LE S OSE'VEZ § G/B'EBZ § BYS'6YS § LSE'WZ8 § VOZ'6IZ § 186'/ZZ § T6Z6ZZ § 60S'6ZZ § 08S'WLY S 90978 § BYT'OBE  § OESBIY S SUOINQLIUOD JURJ JueUd |
anuaAay
SI0Z 910z Sz 9102 S10Z 9102 Si0z 910z S10z 910z SL0Z 910z Sioz 910z S0z 910z 10z 910z
8bpoT uoyeso SiybioH 3104 26poT s,uor] jewinbs3 #6poT sapmoq 3%Id lIlveq Hnoy 8ouelsuon 86poT poomion 36po] jeqdwe) uno) (esowieg

Z o | abed - | ajnpayog

G102 40} UOHEULIOJUI BAEIEALIOD YIM ‘gL0Z ‘| € J8qWada(Q Papua Jeap

suonesad Jo ajnpayds

AL3ID0S ONISNOH VI¥OLOIIA ¥3LVIHD



61

8096914 § G0/Vi) _§ (9SeW)  § £/86C = S - S 2eETEl § G99'GSL § (19/22) § (9/6'%€) S 8iS¥ § €869 $ (€95wo%) § (veSBev) § zzs . § wphc0l § (9v9ch) S (c68'6) S Jseak jo pus "aouejeq pung
- 182'v1 - = - - - = - - - - - - - - - - sanjipuadxa 10} J3jsuel) puny aAesal Juawaoeday
(zs8'6) (6v6'8) = = = = . = g S = (6v6'8) g = = 2 - - MaInG) BNIBSD) Buisnon 0g
(18v'€96'2) (zoe'g01) (gsi'ee8’z) 18949 - = = S ey (188'6) e (00g't) (e612¢) (15L'ev) = = 3 * 4 fediouud * - leyded
& = 696'CES'L - (696'ces’t) - = E - . 3 E E - - = S - @mua ior - Bugesado
Siajsuel) punuau|
SvL'ovy'L (809'691) 250'91L (95€'v) LLETOY'L = YOE'VLL 2L (osv'sy) (19z'z2) = 8.5y (€96'016)  (€95'vov) 18L'vy [24:39) (z11'ge) (ov9'z1) 1eak jo Buiuuibaq ‘aoueleq pung
086'95€"t £68'2G1 182685 (zsp'ee) 865'LL 2 820'81 £EE'ET 966'2€ (vee'?) 8.5y VSLEL €61'8L 082'69 S€0'2Z zze'0e 99v'st €5LT sasuadxa Jaro anuaAa. Jo (Aouaryap) ssaox3
= = (620'86)  (9ecco) = - % - v202 EV6CH = (8661 (ves i) 608°EY = - 1ee 669C 51905 341 Aq papunj sasuadxa
Ppue anuanai s seak Joud jo Juaunsnipy
ool'08t (v€9'29) - = : - & - 9’1z s’z £ (085'2) LL5'2€ (zv9'9L) = = 10€'61 Lv6'6 (@)1 4 s0u) (sniduns) yoyap jo (uawhedal) Aianoday
S0€E'v0L - SOE'V0L = - = = = = 5 b E - = - & - - SQYAD i 2imuaA juiol Jo uoanjossiq
sis'zLy 1z5'szz (svv'zz) v88'sy 865'1L = 820'81 £EE'eZ (vev'st)  (si8'2t) 8.5y Ll 95v'09 8197y SE0'22 zze'oe (9v9'zl)  (e68'6) Buimoljo} au 210409 sasuadxa
13A0 aNUaA21 Jo (Aousioyap) sseox3
Zv9'202'9 €17'859'9 152'682 626261 g 2 96E'LLL  Z9E'L9L 602’12 €zv'ezs  zse'll 50828 600'1€9 Z5'629 L9v'/81  626'981 255's22 66L€1Z
05Z'F : = s 3 = 29 = 28 E €l = szt E 8¢ = sz s SOYAD M 3InjuaA Juiol 0] UORNGIIUSD
viv'sL - & = = 2 S : . - & - £€2'9 - - = - - asea| pue
L£8'GE vzZL'9L = ozk'st = s 3 = 3 - 2 - E - = - & L sjuswanosdwi eyded
89¥'5S zve'Le 090'6Y 16582 = o 201 sy ori Sv9 z 26 0022 228 19 24 oy 8l 598} Jue}NSUD
05579 v8L'8¢ 088'gE v6E g = zie'L £v8'L S0 0lEZ 09z L8 S¥8Z €LL'e 6v8 566 €v9 08 163 pue upny.
L¥E'L0L €6'c6 z9L'16 €107L = = vzy 955 ] 224 13} €€ 988’} (72 88 0zs zv 1t sByo
810'v61 150'654 = = c = 125’6 9168’9 %€Y'LL zo1'zL €L 0€S'Z 62€'0Z 190'2L a S00' 05, 156 soueInsu|
860'05 1 220'991 = 2 = = 616'8 09.'6 9LLTL Sl9'el (34 9Lkl L€ 62074 €0€' S8Y's 256'9 L)' obeqien
£6¥'10Z 855'10Z & s g < S G - - = - = - - - - - sasuadxa LjjeaH pueis|
§59'661 6EZ'E0Z = - & - 8651 1¥8'GL 2 S6 206 o'y 2e6'82 ¥6E'6 = = 2 = uoisiAs|qeD
688'£0C €818V = - . = v18'6 SvL'e 1vE'sz 195’62 68L viS'E 6162 6i5'eE 1SE'Yy LiE'9 18’01 686'L1 BleM
£95'222 SE6'VST - e = e = e 15881 066'61 = vS8'L ovs'sz 62492 vz [£4 18L'T S65'GL saxe} Auadosg
6VE'€0€E 69€6LE = < - & 009'1Z 00912 080'2€ 080'2€ 234 LELL 000'8t 000'8} 00094 00091 096Z) 096'Z) uoReoolie ansasay Juswadeday
120'12¢ £29'95¢ 9LL zL e * 1zi'el 6€5°04 5650 895'9€ 1754 11z’ $69'6Z 909'vZ 1Sz V1802 9GE'EL ovp'LL soueUBUEW
006'6EY 12v'svy & = e = 96901 6zL'L 8902 86281 veL'e 120’6 v89'vL LI8'78 SIS'L 669' s’ 880'1 J9jem joy pue 0ipAy jeay
SLE'LYY 285'919 98.'e8 65L'SY - * 9ev'6Z 699'8Z 85Z'Ly 926'6E vE9'L 80L's zv0'6s 196'95 z8'LL oLL'LL SSZ'LL oov'LL uogesSIuWPY
195'869 SzL'6LL (z2) (881's) - - £86'6€ 20€'2€ 195'€S L£T'95 Sv8'L vEL's €69'7L 9EL'LL 96L'02 907'0Z Z6E'9) €€2'94 S3Le|es S0UBUSIUIBW - Jojlue
v8L'ev6 12£'620'k ezt = g = V4 1478 89V'E0L 69266 890' S85'y 1Lv'19 905'09 925'85 ¥8E'LS €26'0€ v25'82 1sa13ju1 aBeBLOW
0£0'S6€"} 665'15L'L W' z90'0¢ E : 1656 6vZ'91 0IZ'¥SL  606'6SH 108'€ e 8ev'vel 19’681 ovL'EE sz8'vE 0zi'ie S05°€8 uogeziowy
sasuadx3
£12'519'9 0v6'€88'9 zie'9 €18°142 865'1L = vey'68l $69'061 SZL'S0S  509'80S 096'1Z 265004 S9v'169 02029 20sviz sz 906212 906'€0Z
120'592 6vZ'18Z €EG01 62091 E = 0s8'L 621'T GIEE 1v9'6 - - S¥ZT G967 S.0T €9€ 126'S SLL »RByo
(v2z'e) = (v2z'e) - - n s = = = = < - 2 - < s = SjuaugsaAul uo (sso|) uieb pazieaiun
865'1L = = = 865'1L = = = S E e = = = : = = - (€ 310U) SQUAD Yum aimuan Juiof ul Isaselu]
L££0'05 1911 9658V 90504 - - , = 8 % = = €Ll - 2 - E (2€) SWI00U JBaWAISAU|
vZE'96L £v9'80Z 2 3 - = 8z1's1 90€'SL S = 050't o0ze'y 925'62 zsL'0¢ = - - - Aian00ai ajqeD
098'vE 260'GE = o ™ < . = o€ 0gz B & G291 2ESHE = = = = AKianooa1 1461 pue jea
808'08 285'88 25711 8.2's) - - LE'e evl'e 866'C 0EY'Z = £ 06E'6 00'04 ' 0z6't = = Aspune
8LE'OYL 60E'0S L = - = = = = - = < = = = ] = = - Apisans weaH puers|
09€'99 3537 = = = = = 2 = < = & - : = = ~ = sjueus) Aq pred saoinses jjeaH puels|
S05'ev S05'ey = - = - = - = 2 = = sse'zz sse'zz 2 2 - = ((e)11 @j0u) SIUEIE UOKONPa) ISRIB|
SE.'vzL'l 115'029'L = = z - = = 689'GEZ  0L0'1€Z  €58'8 S00'9Y 29€'09Z SLL'9ET : 2 1P0'€6 8v8'v6 (&)1 a10u) spuawaiddns Juay
S9L'v00'y  § LSYOLEV § - $ - - § - $ GEL'69L § LiL'OLL 909'€9Z § 822'S9Z $ [S0TL  § 2Z0S  § 6vB'SSE § 1Z9USE $ SSL'IIZ § 896'MIZ 8E6'ELL § 026'801 5U0QNqLUOD JUB) Jueua |
anuanay
Sioz 910z 10z 910z 10z 910z S0z 910z Sz 9102 S0z 9102 S0z 9102 S0z 910z S0z 9102
1el0L 290 SQUAD W 3IMuaA Juior 36p07 Aajumo 30eL3 ) WNDNILL HnoD ayipIng 36po7 wmpis ayoiquiag a:enbs RBIN

Z 40 Z ebed - | anpayos

G10Z 40} UOBULIOJUI SAREIRdWOD UM ‘'9LOZ ‘| € JaqWIBda( PapUB JEa A

suonesadQ Jo a|npayos
AL3IO0S ONISNOH VIMOLIIA ¥3LVIYO



0¢c

S¥9'cez’c $ 996'vL $ £6€'vee $ 600Gl $ 69¢'61€ $ z286'Lel $ 6V6'8 $ 0z0'ze0c $
192°18 996'v. - - - - - 10€'9 Sjusuwiisaaul
uo uieb paziieaiun

091 v0€ = 190'€L €9/°1 009l = - ¥98'€62 abpo Asjumo |
6¥€29 - 12G'0€ 699 080°.€ - - 181°'GS 8deu8 | wnal||iL
80€'ve - €G.L 194 LeL'L G68'8 6v6'8 ery's HNOD syldINS
oLz'erl - Ge6'8l 666 000°8l - - orL'6¥l abpo wnys
18189 - 999 143 00091 - - €G.'vS SM3\ @0iquiad
ov9'y - 8510l eel 096°Cl - - S0L'L aienbg |abIN
60601 - £2G'6 982'C - - - 9LE9LY abpo uoyesn
L10°L) - 969 g9l 000°02 - - 86.'C sjybleH jsaio4
G66'7LE - S62'6Y 802'C 000°0¢€ ¥.0°C - 800'62¢ abpo suor jewinbs3
€29°/9 - 196'LC G6S 09/.°€e - - 622'S9 abpo JspmoQ
269'¢6 - 8cl’L 9.9 008°0¥ - - ¥S¥'6G 3%e[d llyeg
260682 - L£0'61 oLl orz'o - - £v1'00€ HNoY sduejsuo)
£G8'v81 - 8ez'ee Lye'L 00021 1€.'81 - 610981 8bpo poom|0)
£86'6 - zseee 86¢€ 816'Ge 56 - G96'vL abpo |leqdwe)
968¢5L $ - $ £68'89 $ €0.L'L $ 08z'cS $ 82¢'06 $ - $ 66906 $ eJjowieg
9102 SJuUBWISAAUL sain)puadx3y awooul pun4 Bujesadp Jayjo pue sjuawisnipe G102
‘L€ Jaqwiada( uo (ssoj) uieb Juswisanu| wouy JNHOg woly MB3IABI ‘1€ Jaqwiaoa(
je aouejeg pazijeaiun uonnguuo)d suonnguUuo) BuisnoH Og Je aouejeqg

910Z ‘L€ Jaqwiada( papua Jes A
Z 9Inpayos pun anlasay juswaoe|day ul sabueyn

AL3ID0S ONISNOH VIHOLIIA ¥31V3dO



¥4

020'ce0'z $ (8e8'96) ¢  €8.72C.6 $  L9zCL $ 6p¥Ee0E $ 8668YE $  2G8'6 $ - GLL'/9'L $
L0g'9 (8£8'96) - = = - g 6EL'€0l sjuawjsanul
uo uieb pazieaiun

¥98'€62 - 8zr'el ¥8g'L 009'LZ = = 80€'L.2 8bpo Asjumo
181G - ovl'6v GGS'e 080°.E - = 989'c9 80BLID | WNJI||IL
eYP's = = 0l ceY 000'S = = HNoD ayijoINg
orL'6ylL - 6z.'22 80S't 000'8} 68€'S = v16'cvlL 8bpo wnxs
€G1'vS = vLLL 8ve'l 000'91 e e 6L1'6€ SM3J\ 8x0iqwad
G0.'L . #95'81 006 096'C1L e . 60%'9 alenbg [9bIN
9LE9LY = €elL'yl 1ZE'0L . €LL'e : 609'LLY abpo1 uoyesn
86.'€ = GLEOL 995 000'0Z S S (es¥'9) syybiaH jsai04
800'6Z¢ - cv6'LL €61’ 8/8'8Z — - 029'60¢ 8bpo suoi yewinbs3
622'G9 - GLL'6L 16E'T 09.'€Z 6161 = 892'96 8bpo JepmoQq
¥S¥'6G c €16'G 9./ 00Z'L2 166'9¢ - - soe|(d liyeq
£¥1'00€ S 886°L1 605'L ovZ'9 656 : €ZY'L62 HN0D 80UBjSU0D
610981 . 26.'s¢e 996'G 000zt 8/9'v¢ = LZ1'691 8bpo poomjo)
G96'vL e 69581 6.6 816'GZ 0z8'olL 2586 (ge0'vL) abpo1 |laqdwe)
G69'06 ¢ - $ p8ZvEE ¢ 68G/LL $  08Z'cS $ e6zl'0s5c ¢ - $ 186'¢0L  $ |elowleg
G102 SJUBWISAAUI sainjipuadx3y awooul pun4 Bunesadp Jayjo pue sjuawysnipe 7102
‘L€ JaqwadaQ uo (sso|) uieb JuswisaAu| wouy DINHDg wouy MBINBI ‘1€ Jequisoe(
Je souejeqg pazieaiun uonnguuo) suonnquiuo)d BuisnoH 0g Je aoueleg

G102 ‘_‘m 12quis0a( papus JesA
Z dInpayas pun4 anesay juswade|day ul sabuey)

AL13I00S ONISNOH VIMOL1OIA ¥31VIYO



